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4-Apr
1,644.22
34,527.04
-415.02
4-Apr

SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn) 1,044,718

TGB Yield Curve 1im 3m 6m lyr
4-Apr 1.62 1.70 1.75 1.80
Change (bps -0.54 -0.45 -0.37 -0.23
Interbank Rates 5-Apr 4-Apr

Overnight (%) 1.75 1.75

Repurchase Rates 1-day 7-day 14-day Im
4-Apr 1.55 1.64 1.65 1.67
THBHX (pm) 1m 3m 6m lyr
4-Apr 1.77884 1.78982 1.78121 1.85772
SWAP (THB/THB, Rates) lyr 2yr 3yr
5-Apr Bid/Ask 1.74/1.77 1.78/1.81 1.82/1.85
KBank counter rate Sight Bill

(against THB)

KBank Technical Analysis

USD/THB (Onshore) 31.80 31.77
USDIIPY 111.74 111.65
EUR/USD 1.12 1.12
JPY/THB 28.47 28.47
EUR/THB 35.69 35.66

Source: Reuters

Change
-4.84
-9,719.71
-401.29
Change

282.20 0.18
33,145
2yr 3yr 5yr Tyr 10yr 12yr 14yr 18yr
1.77 1.84 2.08 2.27 2.52 2.67 2.81 2.95
-0.05

US Market
Dow Jones

4-Apr Change
26,384.63 166.50
S&P 500 2,879.39 5.99
Dollar Index 97.31 0.22%
US 10yr T-note (%) 251 -0.7 bps
US 2yr T-note (%) 2.34 0.6 bps

-158 -138  -2.24 -1.60 061 -0.37 -0.28

4-Apr  1.76900 1.80071 1.82969 1.87605 1.96321 2.19754
5-Apr 1291.60 -0.04
LIBOR 1m 3m 6m
4-Apr 2.47350 2.58863 2.64588
4yr Syr Tyr 10yr
1.85/1.88 1.885/1.915 1.975/2.025 2.12/2.17
Selling Premium/Discount (1 month) as of 04-Apr
TIT Export/Import
-3.7/15
-2.07/20.12
-6.89/24.07
-0.5895/18.8764
Resistance
31.90
112.10
1.1264
28.80
36.00

31.70
111.30
1.1183
28.20
35.400

Sideway
Sideway Up
Sideway Up

Sideway
Sideway Up

&3 counter rate aNga n’;jm'u'u"'\"Lﬂﬁ: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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German factory orders
©  AM513931115A19EUI9AUSFY uazdunlnanazlddassluindu n&§931nn15IATATENIG
Usesrundudansuiuarsasuraniguuadiuunandl wadanudumin Teadsesrundudniuinaiiingds

siavldszaviaassain 4 flaviviallstassy Taawiindseduaing varadseiduaidvasyy

wad denudewmmertagvinliiusufiunisautannasluszazend wanaradsadudonsaslanaily

AsasAeald srude drunsualansasiianineaunvilyan uasagdaninsuuiuaiunvlssinm

@"héi"\w‘fa5un’1i‘sw1uana'mn‘ssuLm"aunun'\ﬁ’us'ﬂ%’uamao grvinauunu TUuLASHFAIUDY
ylstauiideaauua Taauadas 4.2%MoM ainnsuada 2.1%MoM ludaunay deiflumsuadiag
Ingatudeusfaunnsay 2017 wazsinininainaainazuaadii 0.3%MoM waiauduifiau
Wimduilnauddedanad 8.4%YoY Taailaduanfedrdaunannddodadudrseaaniiaauua ann

6 NANTENLUDINNATATAAAUNIINTAT ANNLEEY Brexit uaralavdlusvlseinaiiaaunaas

B3 14 15 16 17 18 19 wiIngdanan1sa s avuaatinIdaiuruidtnalduanasludauiuian Tananad

—— German factory orders (%YoY) 1.4pt magil 80.6 Taaanudaiuanaslunangu eanuidaiusanivasugaa (67.6 311 69.0)
A331991U (75.8 a1 77.1) uazuw Tdunalaluauine (98.4 ann 99.9) szviauannipuilaaivia
sawn Tl gAalne W@aasniwuasiguiadaly nuiesaniniuigetu

Daily performance

Shanghai Stock o a o & - i g o &
DJIA sunAIsnavaULfgandnsnantdauiguiadacaduiluasenaasluilil Taadssndannantie
Dubai Fateh a9 25bps w1adn 6.0% auneaIaaa Wadgdugyunisasnuludssindaidongaaulla LREEUIATT
DAX : AavAuLAalsziiuAmuLRavaaLATHFARLIFY Taaawizanniladaarauan Taalfuanmianisaliagn

Ko?sglé’ll:’ fusuidausnaudoduenauaadlu 7.2% ann 7.4% luasenau

Nikkei duilifinnisihadadaniauinisaaseyisiaiuaanungininnaalinaia i
Gold
CAC _ gaunsainainasiasuil:

H?rgsgin{?o ¥ - Wudasinanauunuusiiasssunalnadniuduanas 0514 a1y 2 Insediisedu 1.77%

SET0 AUEAaRTY ane 10 flamag 2 bps mar_jﬁsaﬁn 2.52% fanufl wunulunaaangndanneainasans
B o ni'lngdailuyaagnd 1.69 Wuauun wdudnsinanauununusiinsssuiadnss dnnuadu
A0AY 805141 a1g 2 UnseiNnseau 2.34% aaziadnsn4 ang 10 daaas 1 bp watniszdu 2.52%
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Thai government bond yields Thai government bond yields spreads
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US government bond yields US treasury yields spreads
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EUR/USD

1.15
1.10 4
1.05 4
100 ——————————————————— + EUR/USD anav 0.11% uagviseau 1.1221 Juglsaaum iasannddudiadud11s9ounaiaasudl
Apr-17 Jun-17 Aug-17 Oct-17 Dec-17 Feb-18 Apr-18 Jun-18 Aug-18 Oct-18 Dec-18 Feb-19 Apr-1 o, Py ] o oa & TP PSP v, o a " a & P
nadunangalusauuinnin 2 I dnvearadelanisndasnasnrsaranig1-3uluidaduluddanvil

USDIJPY vinlvanuiaiuuasiuglsanay

USD/JIPY windu 0.15% snagiisedu 111.66 3uitugdauaad

GBP/USD anay 0.62% anagiiszdiu 1.3077 Wullausaausiiiasannannuaiandnsdendbisnunse
ussatannad Brexit 16 il uran wdarandadugindafmuianidannasuduluiuil Teadeas
fimsaviszanudaseniaadtiunaidaniduiu

USD/CNY windiu 0.08% anagisedu 6.717 duveiuaaua Juiuil anaindunaivaragauaias
wlasananfuilanmnuaianivuasnaiasanisussadannadnisarduiuludlavd nanarnaa
Jnsuilazlsenansissyugasandulsssrunsufd Sufe wansuindunanindesasnisdnatitoian
USDITHB 4 Slavitiatasanludseidunsasfianiwddumoilioan

104 T T T T T T T T T T T T
Apr-17 Jun-17 Aug-17 Oct-17 Dec-17 Feb-18 Apr-18 Jun-18 Aug-18 Oct-18 Dec-18 Feb-19 Apr-19

36.00 - \ |
Wudnatardas@iulva aaua Wullgdddiudaaumgegaluniniai 0.24% ilasannsuna1snans

aaMINATHauaasulanamsduAnduiiadasduidaanasindsedudinaruasiihnanaduilai
H0 3% il Wuafddiudanassaiiias 4 tiaunnagsedu 3.8%  luilaqiu f1usuIAITAANY
LG sulaflidafiudasansiaanidauiounauazna1siduiaus macro-prudential iiansesulAsHgAavinl
3200 1 Wugpilagviudean 0.27% susuaisnarvdufiadndulaannanidaas 25 bps iilua$eii 2 uail

35.00 4

31.00 4

USD/THB wiudu 0.18% unagisedu 31.778 Wuumaaudias dufianuidaiuguiiaauasing
taufiunauanasuiatszeu 80.6 annseédu 82.0 lutfaunau at1vlsAau aa1alulddudssiduisgin
nMssuAsuisdssinalnananindaneantdalnaatlussdunaauluduniin
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Est. weekly dividend payments to foreign investors, THB mn

25,000

20,000 17,873

15,000 14,354

12,386
10,000 8,833
7,102
4975
5,000
l 1,761

8-12 Apr  15-19 Apr  22-26 Apr 29 Apr-  6-10 May 13-17 May 20-24 May 27-31 May  3-7 Jun
3 May

Mest. weekly dividend payments to foreign investors, THB mn

Source: Bloomberg and KBank calculation
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Morning Closing rates Daily Consensus forecast
Spot 4-Apr-19 3-Apr-19 % Change End-2019
USDITHB** 31.78
USD/JPY * 111.75
EUR/USD* 1.1225
GBP/USD 1.3080
USDICNY 6.717
USDISGD 1.354
USD/IDR 14,182
USDIMYR 4.082
USD/PHP 52.22
USDIKRW 1,136
UsonTD i
AUD/USD 0.712 Peerapan.s@kasikornbank.com

USD/CHF 1.000 25uss Anav

28.43 Tel: 02 470 3235
JPYITHB 35.67 Warunthorn.p@kasikornbank.com
EUR/THB .

41.56 d996 259059899A
GBRITHE Tel: 02 470 1583

CNY/THB 4.713 San.a@kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index
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B Latest data point, left
100 = == = g5t

——BOT NEER, base = 2012, right
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Source: BOT and KBank calculation as of March 25, 2019
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn
Trading Transacton: Evening
Trading Transacton: Evening

( Buy (Thailand)

(
Trading Transaction: Evening (

(

(

(

):

): Sell (Thailand)
): Net (Thailand)
Buy (Thailand)
S
N

T-1
T-1
T-1

Trading Transaction: Morning (T):
Trading Transaction: Morning (T):
Trading Transaction: Morning (T):

ell (Thailand)
et (Thailand)
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on NextDay (T+1) (Thailand)

Source: CEIC and KBank

29/03/2019 01/04/2019

2,623.4
2,972.6
-349.2
1,128.8
468.1
660.7
1,006.6
964.8
41.7
2,330.7
-1,977.4
353.3

0.0

353.3
100,613.3
844,705.6
945,318.9
0.0

37417
2,800.2
941.4
1,086.8
488.9
597.9
1,092.4
1,010.2
82.2
304.7
1316.8
1621.6
0.0
1,621.6
100,913.4
846,031.0
946,944.4
0.0

02/04/2019
7244
413.2
311.2
177.6
227.9
-50.2

1,017.8
9313
86.5
-405.4
752.9
347.5

0.0

347.5
100,503.1
846,753.4
947,256.5
0.0

u%msnnszé’nﬂszﬁu‘la

03/04/2019
1,324.1
2,063.5

-739.4
601.2
226.1
375.2
535.7

1,290.6
-754.8
-1,125.9
6.8
-1,119.1
0.0
-1,119.1
99,373.5
846,758.9
946,132.3
2,470.0

04/04/2019 change D/D change W/W

1,648.4
2,314.2
-665.9
925.9
180.1
745.8
1,281.0
579.1
701.9
-642.4
1,424.3
781.9
2,470.0
-1,688.1
96,253.5
848,082.9
944,336.4
0.0

-3,120.0
1,324.0
-1,795.9

-4,359.8
3,377.3
-982.5




KASIKORNTHAI

FHE®T KASIKORNBANK

SUIASNEANS N m

a1 vN1slsryaaaIniusiiasssua lnalutgauviusrau 2019

1
TB20401A : 10,000

Tuesday

2
CB19003A : 40,000
CB19704B : 40,000

Wednesday

Thursday

4
CB19423A : 50,000

5
TB20408A : 20,000

Unit: million baht
Total

160,000

9
CB19711B : 40,000
CB19010A : 40,000

11
NHA294A : 2,500

12
CB19718B : 45,000
CB19017A : 45,000

172,500

18
BOT212A : 30,000

23

CB19725B : 45,000
CB19024A : 45,000
CB20423A : 40,000

24
LB23DA : 30,000
LB466A : 5,000

26
BOT222A : 15,000

180,000

28
CB19801B : 45,000
CB19031A : 45,000

29

30

90,000

Total 632,500

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.faplor.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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